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Encounter Resources Limited (“Encounter”) is pleased to provide a presentation on its portfolio of
copper projects in Western Australia and the Northern Territory.

This announcement has been authorised for release by the Board of Encounter Resources Limited.

For further information, please contact:

Will Robinson Michael Vaughan

Managing Director Fivemark Partners

+61 8 9486 9455 +61 422 602 720
contact@enrl.com.au michael.vaughan@fivemark.com.au

About Encounter

Encounter Resources Limited is one of the most productive project generation and active mineral
exploration companies listed on the Australian Securities Exchange. Encounter’s primary focus is on
discovering major gold deposits in Western Australia’s most prospective gold districts: the Tanami, the
Paterson Province and the Yilgarn.

The Company is advancing a highly prospective suite of projects in the Tanami and West Arunta regions
via joint ventures with Australia’s largest gold miner, Newcrest Mining Limited (ASX:NCM).

Complementing its expansive gold portfolio, Encounter controls a major ground position in the emerging
Proterozoic Paterson Province where it is exploring for copper-cobalt deposits with highly successful
mining and exploration company IGO Limited (ASX:IGO), and intrusive related copper-gold deposits at
its 100% owned Lamil Project.

In addition, project generation activities in the Northern Territory utilising new Geoscience Australia
datasets has resulted in Encounter securing the first mover Elliott and Jessica copper projects. Elliott is
being advanced in partnership with BHP via an option agreement to enter an earn-in and joint venture.
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This presentation has been prepared by Encounter Resources Limited (“Encounter”). The information contained in this presentation is a professional opinion only
and is given in good faith. Certain information in this document has been derived from third parties and though Encounter has no reason to believe that it is not
accurate, reliable or complete, it has not been independently audited or verified by Encounter.

Any forward-looking statements included in this document involve subjective judgement and analysis and are subject to uncertainties, risks and contingencies, many
of which are outside the control of, and maybe unknown to Encounter. In particular, they speak only as of the date of this document, they assume the success of
Encounter’s strategies, and they are subject to significant regulatory, business, competitive and economic uncertainties and risks. Actual future events may vary
materially from the forward looking statements and the assumptions on which the forward looking statements are based. Recipients of this document (“Recipients”)
are cautioned to not place undue reliance on such forward-looking statements.

Encounter makes no representation or warranty as to the accuracy, reliability or completeness of information in this document and does not take responsibility for
updating any information or correcting any error or omission which may become apparent after this document has been issued.

To the extent permitted by law, Encounter and its officers, employees, related bodies corporate and agents (“Agents”) disclaim all liability, direct, indirect or
consequential (and whether or not arising out of the negligence, default or lack of care of Encounter and/or any of its Agents) for any loss or damage suffered by a
Recipient or other persons arising out of, or in connection with, any use or reliance on this presentation or information.

Certain exploration drilling results for BM1 and BM7 are first disclosed under JORC code 2004. It has not been updated since to comply with the JORC code 2012
on the basis that the information has not materially changed.

The information in this report that relates to Exploration Results is based on information compiled by Mr. Peter Bewick who is a Member of the Australasian Institute
of Mining and Metallurgy. Mr. Bewick is a full time employee of Encounter Resources Ltd and has sufficient experience which is relevant to the style of mineralisation
under consideration to qualify as a Competent Person as defined in the 2004 Edition of the 'Australian Code for Reporting of Exploration Results, Mineral Resources
and Ore Reserves'. Mr. Bewick consents to the inclusion in the presentation of the matters based on his information in the form and context in which it appears.

The Company confirms that it is not aware of any new information or data that materially affects the information in the relevant ASX releases and the form and
context of the announcement has not materially changed.

»
k‘ RESOURCES LIMITED



A dollop of demand strength. A sprinkle of
supply concerns. A rising cost curve.
Minimal threats from alternatives.

EnCOU nter’S copper prOjECtS "What makes for a good commodity stew?

We see all these ingredients and more for
the copper sector and are thus more bullish
than both consensus commaodity forecasts
Sediment Hosted copper "
and 10CG targets in and the forward curve.

emerging region — Bernstein, US investment firm, September 2020

Paterson Province
Gold-Copper

Drill ready gold targets Northern Territory
25km NW of Telfer

Reported copper inventories

NEWCREST
|8'O @ MININGﬁMITEE
Reported copper inventories at a 10 year low

ad
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Tanami and

Paterson Province West Arunta 1600 1 m China Bonded
1400 | m Exchange

Fast-tracking exploration
via joint ventures with
Newcrest

New approach in a
known Cu-Co district
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. Gold class gold province
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Thousands of tonnes

@ encounter N

RESOURCES LIMITED



Northern Territory: the next hot spot for copper in Australia

= Six projects targeting sediment-hosted and IOCG 500000mE
@ McArthur River
style copper Zinc Mine
= Potential for copper deposits to be found under thin
cover is being opened up through new datasets n. ELLIOTT
generated by Geoscience Australia ¢ R AT
= Encounter moved early and aggressively to secure a : JESSICA
series of camp scale, first mover opportunities in this CARRARA g~
) entury
new frontier: BRUNCHILLY c N Q Zinc Mine
— Elliott PLAYFORD
Tennant Creekv Tennant Creek
- Standout copper in groundwater anomaly i) o oppar s ey
which is supported by surface geochemical e o | COEENSLANE
sampling Mount Isa @, . Cloneugy
. Copper/Zinc Mine
— Jessica
100% Encounter Tenement
- Rock chips generated from water bore " ¢ T
- - . g ‘ L State Border
sampling identified near surface copper £ - SANDOVER D , g oo
. . . . . 2 LV G inor Road
oxide (malachite) mineralisation 2 TRy A
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Northern Territory: Elliott Copper Project

BHP teams up with Encounter

Elliott is being advanced together
with BHP via an option agreement
to enter an earn-in and joint venture

Staged earn-in where BHP has the
right to earn up to 75% interest in
Elliott by spending up to $22 million
over 10 years

Program of compilation,
interpretation and modelling of the
data packages has been designed
together with BHP and will be
completed by the parties before 31
December 2020
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Strategic land position of 4,500km? located on a major structural intersection on the
south western margin of the Beetaloo Basin

Standout copper in groundwater anomaly from Geoscience Australia sampling
Target sequence undercover and untested
Coincident regional soil copper anomaly

Copper in groundwater (ug/L)

® 2080 [ ] 2222 0608 v 0952-1724 @ 2200-850

angi-n3z1 au0 vext @ 1226-2190 @ 8040- 4558

ey /| Prediction Mobile Metal a%
% AR -7% lon Copper in Soils (mg/kg) ."*.Q
) NORTHERN
0.22 2.73 TERRITORY

GOVERMNMENT

GEOSCIENCE AUSTRALIA (@ o o ntraie) 2018 karol.czarnota@ga.gov.au AMEC 5 June 2019




Northern Territory: Jessica Copper Project

= 5,500km?2 covering key structural corridors east of Tennant Creek
= Prospective for sediment-hosted copper and IOCG deposits
= Near surface copper oxide (malachite) mineralisation identified in rock chips generated from water bore drilling

= Initial aircore drill program will be undertaken following receipt of approvals

Barkly Tablelands (Photo: Geoscience Australia) Copper Carbonate (Malachite)

0-3m from RN28419 — chemical assay 1.5% Cu
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Paterson Province: Australia’s hottest copper address

= The Paterson Province is a proven mineral region with a @ Nifty Copper Mine

consistent history of discoveries - B Telfer @)

= Encounter holds exploration tenure over 1,600km? of
the Paterson Province:

o

l Yeneena Project S

— Central African Copperbelt analogue
— Magmatic Copper-Gold (Winu analogue) |

= IGO Ltd and Encounter joined forces to advance the
Yeneena Copper-Cobalt Project:

— 1GO can sole fund $15 million in exploration
expenditure over a maximum seven years to earn
a 70% interest

7550000mN

"""" MT Lines
100% Encounter Tenement

=]

i i 1 1 H = umwari Option Tenemen

= Well funded majors actively exploring in the region and ity
L ]

making new discoveries

Millennium JV Tenement

Copper Occurences
Major Tracks
Other Tracks

Kintyre §

KJ
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Paterson Province: Yeneena Copper Project | g e mineraiisation, Best intersection

oxide mineralisation. Best intersections
includel:

e 10m @ 6.8% Cu from 32m*

e 20m @ 2.0% Cu from 22m*

= On ground exploration commenced under the earn- . 16m @ 3.2% Cu from 26m

in and joint venture agreement with IGO in March
2020 including:

= Fine-fraction soil surveys:

— New copper in soil anomalies defined

BM1 Prospect
: . P North
—  Supported multi element geochemistry SREIor i
— Infill sampling in progress : O arbonate / Evaporiteli s § 3
= Electromagnetic (“EM”) surveys: At B |
_ - _ i Vinesylargets CHEE ) O £
— Conductor identified at depth adjacent to HE s e e ation EEE
BMl Copper prospeCt on Wlndsor FaUIt i ;o “m 83snnsassesesssiiis: Eé. ;\IVindsor Targets it
- 3D mOde"ing In progress i : ; I"H.. ; .H .li;nn: : 1
* New datasets to define and prioritise targets
= Diamond drilling November 2020
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*Reported pursuant to the 2004 Edition of the JORC Code.



Active exploration programs in world-class minerals belts

High-quality partners and shareholders Northern

Tanami Territory

West

= Multiple Tier 1 opportunities: Arunta

= Lamil (ENR 100% — Paterson)

= Aileron IOCG JV (Newcrest — West Arunta)
= Yeneena Cu-Co Targets (IGO — Paterson) Paterson
= Tanami Gold JVs (Newcrest — Tanami) Province
= Elliott Sediment Hosted Copper (BHP — NT)

= Jessica IOCG/Sed. Copper (ENR 100% — NT)

= Major shareholders and project partners:

@ @ NEWCREST BHP
MINING LIMITED

ANTOFAGASTA
MINERALS . Copper

silverlake .
RESOURCES Gold

Yilgarn
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